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(73_(' G.P.Rajbahak & Co.
Y

Chartered Accountants

INTERMNATIONAL

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
ICFC BITTIYA SANSTHA LIMITED

We have audited the accompanying Balance
Sheet of ICFC Bittiya Sanstha Limited (hereinafter
referred to as 'ICFC’ or ‘the Institution’) as at
July 15, 2009 (Ashadh 31, 2066) and the related
Profit & Loss Account and Cash Flow Statement
for the year then ended. These financial
statements are the responsibility of ICFC's
management. Our responsibility is to express an
opinion on these financial statements based on
our audit.

We conducted our audit in accordance with
Nepal Standards of Auditing and relevant
practices. Those standards and practices require
that we plan and perform the audit to obtain
reasonable assurance about whether the
financial statements are free of material
misstatement. An audit includes examination on
a test basis, evidence supporting the amounts
and disclosures in the financial statements. An
audit also includes assessing the accounting
principles used and significant estimates made by
management, as well as evaluating the overall
financial statement presentation. We believe
that our audit provides a reasonable basis for our
opinion.

Based on our examination of the financial
statements as aforesaid, we report that:

1. We have obtained all the information and
explanations required for the purpose of our
audit.

2. The Balance Sheet, Profit & Loss Account and
Cash Flow Statement thereto are presented
in conformity with the formats prescribed by
Nepal Rastra Bank and are in agreement with
the accounts maintained by the Institution.

3. The account and records of the Institution
have been maintained as required by law and
practice.

4. Returns received from the branch offices of
the Institution are adequate for the purpose
of our audit.

5. The capital fund and risk bearing fund of the
Institution are adequate considering the
Directives issued by the Nepal Rastra Bank.

6. To the best of our information and according
to the explanations given to us and from our
examination of the books of accounts of the
Institution, we have not come across any case
where the Board of Directors or any
employces of the Institution have acted
contrary to the provisions of law, or
committed any misappropriation or caused
any loss or damage to the Institution and
violated Directives issued by the Nepal Rastra
Bank or acted in a manner as would jeopardize
the interest and security of the Institution and
its depositors.

7. The business of the Institution has been
conducted satisfactorily and found within its
authority.

8. In our-opinion and to the best of our
information and according to the explanation
given to us, the said accounts read together
with the Principal Accounting Policies
(Schedule 32) & Notes thereon (Schedule 33),
give a true and fair view -

~ in the case of Balance Sheet, of the state
of affairs of ICFC as at July 15, 2009
(Ashadh 31, 2066),

~ inthe case of Profit & Loss Account, of the
operating results of the Institution for the
year ended on that date, and

~ in the case of Cash Flow Statement, the
cash flows of the Institution for the year
ended on that date. - HAS S

at date 4/;35 p

For G.P. Rajbahak & Co.
Chartered Accountants

Date: September 11, 2009
Place: Kathmandu

Suite 606

Bluestar Complex
Tripureswore, Kathmandu
Nepal

; Tel + 9771 - 4223778, 422533,
! Fax +9771 - 4223846
Email; gpraj@wlink.com.np
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ICFC BITTIYA SANSTHA LIMITED

Management Team

Ram Babu Pant
Chairman/Chief Executive Director

Sunil Pant
General Manager

Lal Bahadur Thing
Assistant General Manager

Amit Shrestha
Manager - Operation

Rajesh Raj Pandey Jagan Nath Poudel
Credit Ofticer IT Officer
Rachana Gautam Sanjaya Thapaliya
Branch Manager, Bhatbhateni Branch Manager, Boudha
Shusil Kumar Budhathoki Sagar Nidhi Tiwari
Branch Manager, Banepa Branch Manager, Maitidevi
Santosh Raj Jnawali Anita Tiwari
Branch Manager, Bhairahawa Branch Manager, Gongabu
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